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SONATA SOFTWARE FZ LLC
DIRECTORS REPORTY
FOR THE 275 DAY PERIOD ERDED 31 DECEMBER 2008

The diractors present their repont and financial statements for the Y5 day pened ended 37 December
200G,

The sompany was incorporgied on 1 danuary 2008
PRINCIFAL ACTIVITY AND REVIEW OF THE BUSINESS

The pringipal aclivity of the company is providing valie-based infarmation technology solutions
customers and #s range of services includes [T consuiting. product engineating services, apgiication
deveippment. applicalion managemeni, managed lesiing, business inteligonee, infrastructure
management, packaged apphcations and travel salulions

RESULTS AND DIVIDENDS

shown in the altached financial slatements,

RECTORS AND THEIR INTERESTS

A5 st 31 December Z00S, he direstors of the company are Mr Ramaswamy Byanna and Mr. Srika
Feday Falem and none of inem hold any shares i tha Company.

“and signed on B8 behall by

Agproved by the board on
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SONATA SOFTWARE FZ LLC
INDEPENDENT ALY S REPORT TO THE SHAREHOLDERS OF SONATA SOFTWARE FZ 1L LD
FOR THE 275 DAY PERIOD ENDED 31 DECEMBER 2009

el

Report on the Financial Statements

We have audited the accompanying financial statemenis of Sonata Software FZ LLC {"the company’)
which comprise the balance sheet as at 31 Decamber 2008 and the income statement. statement of

changes 0 equily and cash flow statement for the 275 day peried ended 31 Dacember 2009, and &
summary of significant accounting policies.

This report 18 made solely to the company's sharehoiders as a body. Our audit work has been underiaken
so that we might state o the company's shareholders those matters thal we are required o state to them
inan auditors report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume rasponsibiity to anyvone other than the company and the company's shareholders as a body. for
our audit waork {or this report or for the opinion formed.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fay presentation of these finanwial statements in
sccordance with International Financial Reponrting Standards This responsibility includes: designing,
implementing and maémam‘ﬁg internal condrols relevant to the preparation and fair presentation of
fmancigl slalemants that are free from matenal misstaiement. whether due to fraud or error, sssgci!r g and
prying ap;;grmrsaze accounting pohcies. and making accounting estimates thal are ressonable i the
croumsiances.

Auditor's Responsibiiity

Cur responsibility is 1o express an opinion on these financial statements based on our audit,.  We
conducted our gudit in accordance with Intemational Standards on Auditing Those standards reguire that
we comply with ethical requirements and plan and perform the audt to obtain reasonable assurance
whether the financial stalemenis are free from material missiatament

Are audit velves performing proceduras o obtain audil evidence aboul the amounts and < 5L
financial statements. The procedures selected depend on the auditors judgment. including the
assessment of the nsks of material misstatement of the financial statements. whether due to fraud or
sty %u making those nsk assessments. the auditor considers intamal conlrols relevant to the entity's
rand fair presentaton of the tinancial statements @ order to design audit procadures that are
appropnate in the cucumsiances. but not for the purpose of expresang an opmion o the sffectiveness of
2 entity's internal control An audit &lso includes evaluating the app*o:}f;ntwesﬁ& of afmwt ng policies
ised and the reasconableness of accounting estimates made by managament. as well as evaluating the
overall presentation of the financial statements.

e

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion

Opinion

in cur opinicn, the financial statements present fairly, in all malerial respects, the financial position of the
campany as of 31 December 2009 and the results of is oparations and its cash flows for the period then
ended in accordance with International Financial Reporting Standards.

L
WAL (
Russell Badford {(Dubaiy Limited
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SOMNATA BOFTWARE FZ LLC
INCOME: 5§ ATEMENT

FOR THE 275 DAY PERIOD ENDED ¥t DECEMBER 2008

Revanug

Cost of services
GROSS PROFIT

General and agminsiralive expenses

NEY PROFIT FOR THE PERIOD

The Indspendent Auditors’ Ropord s set oot on pags 3

Notes

(24

275 day

period ended

31 Decermber 2008
Ush

171803

{1,400.268)

311,534

The notes on pages 8 to 13 form part of these financial statemonts
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SONATA SOFTWARE FZ LLC
BALANCE SHEEY
A AT 31 DECEMBER 2009

MNotes 2008

ASBBETS
NON-CURRENT ASBETE
Tangible asseis 4

Total non-current assets

CURRENT ABSETS

Trade and olher receivables 5 GU6.386
Cash and cash squivatents 6 154 542
Totst current assele 851,328

Total assels

LIABHITIES
CURRENT LIABHITIES
Amourns dus (6 3

sted party & 402 B3Z

Trade and other payables ¥ 127,668

Total linbilities 74,851

EORNTY
Share capitsl 2
Retgined earnings

Total equity

Total egully and Habiities

Toe Ingepandant Audhiors Report is set oul on pa

These fnancial stoloments weare aopeoved by the drectars and avthorised for Bsue on 00 L
and are signed on their behall by

Sy A 4

f'} 0 D s A
Parecior

The noles on pages £ 1o 13 form part of these finandiad statements
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SONATA BOPTWARE FZ LLCG
STATEMENT GF CHANGES N £GUITY

FOR THE 278 DAY PERIODR ENDED 31 DECEMBER 2009

Share capital swbscried
Profit for the periocd

Balanoce &t 3% March 2008

Balance af 1 Aprit 2006
Profi for the perind

Batanoe al 31 December 2004

The notes o pages & o0 13 form part of these Snancial statements

Fage &

Issued
share
capital
uso

136,128

Retained
earnings
Ush

166,449
50,463

244,810



SONATA SOFTWARE FZ LLG
CASH FLOW STATEMENT
FOR THE 278 DAY PERICD ENDED 31 DECEMBER 2008

&75 day
period ended
31 December 2008
Ush
CASH FLOWS FROM OFERATING ACTIVITIES
Frofit for the period
Adiustments for,
Deprecialion and amordsation

Bl1.a48d

CHANGES 1N WORKING SAPITAL
Change in trade and other receivables
Thangs in amoun te @ related parties
Change By trade and other payables

NET CASH FLOWS FROM OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Additions 1o fived asseis

NET INCREASE IN CASH AND CASH
EQUIVALENTS 115,458

CASH AND CASH EQINVALENTS
At the beginning of the poricd

Al the end of ihe penod

The independent Auditors Hepon i 681 out on pe

The notes on pages § 1o 13 form part of these financial sfatements
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SONATA SOFTWARE FZ LLO
HOTES FO THE FINANCIAL RTATEMENTS
FOR THE 275 DAY PERICD ENDED 31 DECEMBER 2008

Y
r-«

cgal status and orincipal activities

Zonata Seltware FZ LLC ("the company”) is registered in Dubar imemet City CDIC™ i the Emirsis
of Bubal, LAE and the company 73 wholly owned by Sonata Software Lid. & company registersd n
india. The principal activity of the company & providing value-based wiormation technology
“,iumm o customaers and #s range of aspvices mcludes 1T consulling, product engines
services, application  development,  application  management, menaged tasting, Dusiness
imeligence. infrastructure managemant. packaged applications and travel solutions.

The registered addiess of the company is Office # 507, Al Thurays Tower 01, Dubai internel Cily,
P.0. Box 502818, Dubal United Arab Emibrates. The company was incorporated on the 11 January
2008

2. Basis of preparation and significant gocounting policies

Statement of complianca

These financial sialements have been prepared I azccordance with bierational Fnmanoial
Reporing Standards (IFRSe").

Hasis of measurament

Tho financial statements have bean pre an the hisiorical cost basis

Funciional and presentation currenay

Cwhich st

nancial slalemenis are prEse ted i Linited the oot

sctionad currency.

Use of estimales and hdgements

he preparation of financial statements iIn conformity with (FRSs reguires managemant 10 mal
juggements, estimales and assumptions that affect the applicabion of acoounting policies snd the

mmrtef‘ amounts of assety, dabillies income and expenaes, Aclunl resulle may diffor from hege
simaies

FLavisong 10 asuound
and in any future Donm

P 'm ”:‘zgumg b

shirates and widerbding assumplions an
mates are recognised in the oerod in whict
it

g

aff
Judgments made by managernant i the spp RS that iaavc Sg_!ﬂ “;z-m ef?z.d
financial statements and esiimates wi
Bscussed i notg 11

Froperty and egulpment

f\ property and eoupment s slaled at “IQT\JEICQ' cost lgss depreciation. amoriisation and provisian
wpaiToent. Mistorical cost nclikdes ex that w dwactly atinbutatle (o the acquisition of
i idens
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SONATA SOFTWARE FZLLC
MOTES 70 THE finadNGIAL STATEMENTS
FOR THE 278 DAY PERIOD ENDED 31 DECEMBER 2008

SIGNIFICANT ACCOUNTING POLIGIES

Subseguent costs are included in the assel's camying amaount of eengnised &5 8 separale assetl,
as appropriete, only when it s probabie that fulure economic beneflis associated with the dem will
flow 1o the company and the cost of the fem can be measured reliably. The carrying amount of the
replaced pan s derecognised, AH other repeirs and mainienance are charged 1o the ncome
statermnent during the fnancial period in which they are incurred

Depreciation on asseis @ calouiglod using the straghbiine melnod o a
rgsidual valuss over their estimated useful Buag, as tolfows

Computers and peripherais
{fice oguipmeant
Furnfiure and fi=ztures

7

and major renovations are amartised aver the term of the lgase or the
Borier,

Leasehold improvemanis
astimated uselu! fthe improvemenis whichevs

2

The assels residust valies and uselul dves gre reviewesd, atfiusien
balance sheel date. A assels canying amount s wnlten down nwnedis
arncunt if the assel’'s carrving amount 1§ grealer than its sstimated ?E:CQV‘“"?;DEB *mﬁum

paring the procesds with the carrying mmount

Cains and losses on disposals are delenmined by <
and are recagnised i the income statemsant,

Trade and other receivables

repogusad mitlally a1 Taly vaiue and subsanuently m
isien for lmya mcmt of frade re
b %“E(' t oolent

Tradde and other receivabies a
dtial watuniion, tess provision foi m*pa e, S pr
ausiablished when thern 5 obi i
amouts dus af_w“'” REERTERS H 1 amount of e assc
retduced hrough the use of an allowsn uni, @ armeunt of @ loss i recognised in he
income siatement. When a frade receiva chible, B is written off against the allvwance
accourt for trade receivables, Subseguent raco amaouiis previcusly writen off are cradded
W the income sialemeant

Cash and cash equivalents

calt with Danks . othar shorttem
hs or less

Cast and cash equivalents inclides cash in
fighty Bguid investinents with engmal roaln i

Share capital

Ordiary shares ave ciassified as eguily,

Fage &



SONATA SOFTWARE FZLLO
NOTES TO THE FINANCIAL BTATEMENTS
FOR THE 275 DAY PERIOD ENDED 31 DECEMBER 2006

z. SIGHIFICANT ACCOUNTING POLICIES {continued
Trade and other payables
Trade and olwr pavables are recogmised inlliaily al fair value

Financial fizbilities

Financial fiahiities are recognisad infially &t fair value.

Provigions

Frovigions ate racognised when

the company has & present legal of constructive ohlioation as &
result of past evenis, # is probable that an cutfow of resources will be reguired 1o setlle the
chtigation, and o reflable esiimate of the amnt
provision 10 be reimbursed, the reimbarsemen
reimbursemaent is virlually cerain

Revonus recognition

The company recognises revenue when the smount of revenue can be relisbly measurad. # i
prabable that future economic benelts will fow © bis entity and snecific oritenia have been met for
aach of the company's aclivities,

sils and enpen

Cosls and expenses arnt

nogirased whon |

MET PROFIT

Nat profit is stated sfier charging

275 DAY

woriod ended

34 December 2008
UsD

Auditors ramunaration
Lrapreciation and amaortisation

Sall cosls

Olfce rent

39.047

L
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SORATA SOFTWARE FZ LLTC
MOTES TO THE PINANCGIAL STATEMENTS
FOR THE 275 DAY PERIOD ENDED 31 DECEMBER 2049

PROFERTY, PLANT AND EQUIPMENT

Properly, plant and equipmant al 31 December 2008 consisled of.

Computers
Leasehold Cffine and Furniture
improvemnents  oquipment pearipherals and fixtures  Total
UsD S0 UShD LSD Usn

Cost

At 1Y Janusry 000
Additions during the perlog
A 3% pdarch 200%

Ar 1 Aprif 2008

Additlens during the penod -

AL 31 December 2008 2852

Depreciation
At 4T January 2008
Charge guring the period

At 31 March 20048
A1 A 2008
Cr

Charge during the period

Af 3% December 2008

Net ook valise
A 34

'
3t Decamber 2008 211

A1 31 Mareh 2000

THADE AMD OTHER RECEIVABLES

31 Decomber
2008
Lisi

Trade receivables
Pregavimenis
Staft advance
Accrued revenus
Other recsiva
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SONATA SOFTWAREFZLLC
NOTES 7O THE FINANCIAL STATEMENTS
FOR THE 278 DAY PERIOD ENDED 3t DECEMBEER 2009

f=1]

CASH AND CASH EQIRVALENTS

This includes cash balances held in Unded States Dollars and United Arab Emirates Dirtams current
accounts with commaercial banks in the United Areb Emrales.

7, TRADE AND OTHER PAYARLES: Amounts falling due within one year

31 December
2008
ush

Accrued conzuliam charges 86,450
ATGrusd expanses
Accrued salaries

B. ABMOUNTS DUE TO RELATED PARTIES

31 December
2009
LsD

Sonais Softwars L

. SHARE CAPITAL

Yhe dotarls of share capital al 31 Dacsimber 200

Vare shown bhelow.

Mumber of
shares Asnount
Uso

Authorised shares of AED 1,000 each SO0

[
e
2]

imsuad and paid 506G

iR
[
[
B
%]
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SONATA BOFTWARE FZ LLC

FOR THE 275 DAY PERIOD ENDED 31 DECEMBER 20608

10, FINANCIAL INSTRUMENTS

31 December

2005
Carrying
amontnt Fair vaive
Ush Ush
Financial assets
Cash and cash equivaients 84,047 184,542
Trade and oiher recelvables GHB, 308 656,388
Fisancial Babilities
Trade and alber payables 121,869 121,868
Armicunt dus to related parties 482 687 442 882

e the book valug al A1 December 2008,
8 arg sel oculin note 2,

The fair value of financial assets and Hebilies approxd
Accounting policles for financial assels and financal &

The company manages hess rsks as foflows
Crurrency nsk
The company does not have significant exposure 1o currendy fisk,

Credhl visk

The company scrudinises ali nolenlial customers (o assess the ahilily of cuslomer o pay before

offering cradit,

ity 1Sk

piunds are always availlable for s
addilional working capital al present. the

spargting activities, Whilsl thers s oo regquiroment
T renLemETy,

Managament wil continug to moniior he company’s
11, ACCCOUNTING ESTIMATES AND JUDGEMENTS
ion of IFRE that have significant effect on the

at sk of matenal adiosmment iy e next yoar
. plard and sguipment end other receivabies,

Judgements made by management in e
financial statements and estimates wi
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