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SONATA SOFTWARE (QATAR)
GENERAL MANAGERS' REPORT
0 JUNE 2011

The general managers present their first report and financial statements tor the 23 day perod ended
30 June 2011.

The company was incorporated on 07 June 2011,

PRINCIPAL ACTIVITY AND REVIEW OF THE BUSINESS

The principal activity of the company is software development and information technology constilting
RESULTS AND DIVIDENDS

There were no trading results for the penod as the company s not yet into operation existence. The
Company's financial position at the end of the period Is shown in the attached financial statements

DIRECTORS AND THEIR INTERESTS

As at 30 June 2011. the general managers of the company are Mr. Umamaheshwaran
Lakshiminarayanan Shastry and Mr. Sarkar Subham and none of them hold any shares in the
Company.

-7
Approved by the gencral managers on _6 j‘l'y 22\) and signed on its behalf by

(/ P ?///;'J/ft/

General Manager



SONATA SOFTWARE (QATAR)
INDEPENDENT AUDITORS’ REPORT
FOR THE 23 DAY PERIOD ENDED 30 JUNE 2011

Report on the Financial Statements

We have audited the accompanying financial statements of Sonata Software (Qatar) (“the company”),
which comprise the statement of financial position as at 30 June 2011, the statement of comprehensive
income, statement of changes in equity and statement of cash flows for the 23 day period ended 30 June
2011, and a summary of significant accounting policies and other explanatory notes.

This report is made solely to the company’s shareholders as a body. Our audit work has been undertaken
so that we might state to the company’s shareholders those matters that we are required to state to them
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company’s shareholders as a body, for
our audit work, for this report or for the opinion formed.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal controls relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error: selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal controls relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of the

company as of 30 June 2011 and the results of its operations and its cash flows for the 23 day period then
ended in accordance with International Financial Reporting Standards.

Russell Bedford (Dubai) Limited /(’"&55.{[/ /{'}//4/%/ //).&4/, 4,) &/

Date:
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SONATA SOFTWARE (QATAR)

STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2011

30 June

ASSETS
CURRENT ASSETS
Cash and cash equivalents

Total current assets

Total assets

LIABILITIES
CURRENT LIABILITIES
Other payables
Amounts due to a related party

Total liabilities

EQUITY
Share capital
Accumulated losses

Total equity
Total equity and liabilities

Notes

The Independent Auditor's Report is set out on page 3.

These financial statements were approved by the

£™5.4ly Aaland are signed on their behalf by

(). 4 2 n/idc,

General Manager

The notes on pages 8 to 11 form part of these financial statements

Page 4

2011
USD

55,906

55.906

1.500
826

2,326

55,080
(1.500)

51,580
55,906

general managers and authorised for issue on



SONATA SOFTWARE (QATAR)
STATEMENT OF COMPREHENSIVE INCOME
FOR THE 23 DAY PERIOD ENDED 30 JUNE 2011

Revenue
Cost of services
GROSS PROFIT

General and administrative expenses
(LOSS) FOR THE PERIOD

The Independent Auditors’ Report is set out on page 3.

91 day
period
ended 30
June 2011
uUsbD

(1,500)
(1,500)

The notes on pages 8 to 11 form part of these financial statements

YTD 30
June 2011
uUsbD
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SONATA SOFTWARE (QATAR)
STATEMENT OF CHANGES IN EQUITY
FOR THE 23 DAY PERIOD ENDED 30 JUNE 2011

Capital introduced
(Loss) for the period

Balance at 30 June 2011

Issued
share
capital
uUsbD

55,080

55,080

Accumulated
Losses
uUsD

(1,500)
(1,500)

The notes on pages 8 to 11 form part of these financial statements

Total
UsD

55,080
(1,500)

51,580
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SONATA SOFTWARE (QATAR)
STATEMENTS OF CASH FLOWS
FOR THE 23 DAY PERIOD ENDED 30 JUNE 2011

CASH FLOWS FROM OPERATING ACTIVITIES
(Loss) for the period

CHANGES IN WORKING CAPITAL
Change in amounts due to a related party
Change in accrued expense

NET CASH FLOWS FROM OPERATING
ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Capital introduction

NET INCREASE IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS
At the end of the period

The Independent Auditor's Report is set out on page 3.

The notes on pages 8 to 11 form part of these financial statements
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23 day period
ended 30 June
2011
UsD

(1,500)

826
1,500

826

55,080

55,906

55,906




SONATA SOFTWARE (QATAR)
NOTES TO THE FINANCIAL STATEMENTS
FOR THE 23 DAY PERIOD ENDED 30 JUNE 2011

1. LEGAL STATUS AND PRINCIPAL ACTIVITIES

Sonata Software (Qatar) (“the company”) is a limited liability company and is registered in the
Qatar Chamber of Commerce and Industry in Doha, Qatar. The principal activity of the company
is software development and information technology consulting.

Name of the shareholders Ordinary shares
Mohamed Nasser Abdulla Al Misnad 102
Sonata Software Limited 98

The company was incorporated on the 07 June 2011 and has not yet commenced operations.
2. BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance

These financial statements have been prepared in accordance with International Financial
Reporting Standards (‘IFRSs").

Basis of measurement
The financial statements have been prepared on the historical cost basis.
Functional and presentation currency

The financial statements are presented in United States Dollars (*USD”), which is the
company’s functional currency.

Use of estimates and judgements

The preparation of financial statements in conformity with IFRS’s requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, liabilities, income and expenses. Actual results may differ from
these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in any
future periods affected.

Judgments made by management in the application of IFRS that have significant effect on the

financial statements and estimates with a significant risk of material adjustment in the next year
are discussed in note 9.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-
term highly liquid investments with original maturities of three months or less.

Share capital

Ordinary shares are classified as equity
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