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Exp. 2017-04-16 / Appraisal #22067

30™" May, 2019

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Mumbai

Kind Attn: Manager, Listing Department
Email Id: neaps@nse.co.in

Stock Code - SONATSOFTW

BSE Limited

P.J. Towers, Dalal Street

Mumbai

Kind Attn: Manager, Listing Department
Email Id: listing.centre@bseindia.com
Stock Code - 532221

Dear Sirs,

SUB: Outcome of Board Meeting

REF: Disclosure under Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

We write to inform you that at the meeting of the Board of Directors held today, the Board, inter
alia, has-

a)

Considered and adopted financial results for the fourth quarter and Audited Financial Results
for the financial year ended 31 March, 2019. The said results in the prescribed format
alongwith Audit Reports are enclosed herewith. A copy of the press release is also enclosed
for your reference.

The Independent Audit Reports on the Audited Financial Results of the Company
(Standalone and Consolidated) for the financial year ended on 31 March, 2019 is with
unmodified opinion and the declaration is attached.

Further, the Board of Directors have also:

c)

d)

e)

Recommended a Final Dividend of Rs. 8/- per Equity share (800% on par value Re. 1/-) for
the financial year ended 31 March, 2019 and the Final Dividend is payable subject to the
approval of shareholders at the forthcoming Annual General Meeting (AGM). The dividend,
subject to the approval of shareholders, will be dispatched / credited within 30 days from
the date of Annual General Meeting.

Approved to convene the 24" AGM of the Company on Wednesday, August 7, 2019.
The Register of Members and Share Transfer Books of the Company will remain closed from

Thursday, 15t August, 2019 to Wednesday, 7" August, 2019 (both days inclusive), for the
purpose of final dividend (if approved) and Annual General Meeting.
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f) Approved re-appointment of Mr. Pradip P Shah (DIN: 00066242) and Ms. Radhika Rajan

(DIN: 00499485) as Independent Directors

Based on the recommendation of Nomination and Remuneration Committee, the Board,
pursuant to the provisions of the Companies Act, 2013 and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, has approved the re-appointment of Mr. Pradip
P Shah and Ms. Radhika Rajan as independent directors for a second term of 5 years, subject
to approval of shareholders at the ensuing AGM. Further Mr. Pradip Shah and Ms. Radhika
Rajan are not debarred from holding the office of director by virtue of any SEBI order or the
order of any statutory authority. The brief profiles of the directors are available on the website

of the Company i.e., www.sonata-software.com

The meeting commenced at 1.00 p.m. and concluded at 3.50 p.m. Also note that the aforesaid

information will be available on our website www.sonata-software.com

Kindly take the same on record.
Thanking you,

Yours faithfully
For Sonata Software Limited

Digitally signed by

RASHMI RASHMI VIVEK SHIRKE
VIVEK SHIRKE Date: 2019.05.30

15:57:08 +05'30'

Rashmi Shirke
Assistant Company Secretary and Compliance Officer
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
SONATA SOFTWARE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
SONATA SOFTWARE LIMITED (“the Company”), for the year ended March 31, 2019
{(“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016,

2. This Statement, which is the responsibility of the Company’'s Management and
approved by the Board of Directors has been compiled from the related standalone
financial statements which has been prepared in accordance with the Indian Accounting
Standards (‘Ind AS") prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit te obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal controls relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal financial controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence cbtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

{i) is presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements} Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and
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(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
profit, total comprehensive income and other financial information of the
Company for the year ended March 31, 2019.

5. The Statement includes the results for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

L7

Gurvinder Singh
Partner

{(Membership No 110128)
MUMBAI, May 30, 2019
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
SONATA SOFTWARE LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
SONATA SOFTWARE LIMITED (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the year ended March 31, 2019
{(“the Statement”), being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016,

2. This Statement, which is the responsibility of the Parent’s Management and is approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards (‘Ind AS"), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial controls relevant to the Parent’s preparation and
fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal financial controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by other auditors in terms of their reports referred to in paragraph 5 below, is
sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements and the other financial information of subsidiaries,
referred to in paragraph 5 below, the Statement:

a. includes the results of the subsidiaries as given in Annexure to this report;
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5.

6.

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

Cc. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the profit,
total comprehensive income and other financial information of the Group for the
year ended March 31, 2019.

We did not audit the financial statements of three subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of Rs.
13,550 lakhs as at March 31, 2019, total revenues of Rs. 12,454 lakhs, total profit
after tax of Rs.2,026 lakhs and total comprehensive income of Rs. 1,901 lakhs for the
year ended on that date, as considered in the consolidated financial results. These
financial statements have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries is based solely on the reports of the other auditors.

QOur opinion on the Statement is not modified in respect of the above matter with respect
to our reliance on the work done and the reports of the other auditors.

The Statement includes the results for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A
Gurvinder Singh

Partner
(Membership No 110128)

MUMBAI, May 30, 2019
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Annexure to the Auditor’'s Report

List of Subsidiaries:

Sonata Information Technology Limited
Sonata Software North America Inc.

Rezopia Inc.

Halosys Technologies Inc.

Interactive Business Information Systems Inc.
Scnata Software GmbH

Sconata Software FZ LLC

Sconata Europe Limited

. Sonata Software (Qatar) LLC

10. Scalable Data Systems Pty Ltd (w.e.f. December 21, 2018)
11. Sopris Systems LLC (w.e.f February 15, 2019)
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