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25th July, 2022 
 

 
 
 
 
 
 
 

Dear Sirs, 
 
SUB: Outcome of Board Meeting 

  REF: Disclosures under Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
 
We wish to inform you that at the meeting of the Board of Directors of the Company held today                
i.e. 25th July, 2022, the Board, inter alia, has- 
 
a) Considered and approved the Unaudited Financial Results of the Company (standalone and 

consolidated) for quarter ended 30th June, 2022 at its meeting held today i.e. 25th July, 2022. 
 
In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we hereby enclose a copy of the Unaudited Financial Results (Standalone and Consolidated) 
for the quarter ended 30th June, 2022 together with Limited Review Report from our Statutory 
Auditors. A copy of the press release is enclosed for your reference. 
 
 

b) The Board of Directors of the Company in the meeting held today i.e. 25th July, 2022 has accorded 
the in principle approval for merger of subsidiary of Sonata Software North America, Inc. viz. Sopris 
Systems LLC, with Sonata Software North America, Inc., wholly owned subsidiary of the Company. 
The information required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9th 
September, 2015 has been attached herewith as Annexure I. 

 
 
 
 

 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Mumbai   
Kind Attn:  Manager, Listing Department 
 
Stock Code – SONATSOFTW 

BSE Limited 
P.J. Towers, Dalal Street   
Mumbai   
Kind Attn: Manager, Listing Department 
 
 Stock Code - 532221         
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c) The Board considered, approved and recommended a bonus issue of 1 (one) equity share for every
3 (three) equity shares held by the Shareholders of the Company as on the record date. The bonus
issue of equity shares will be subject to approval by the Shareholders through Postal Ballot, and
any other applicable statutory and regulatory approvals. The Bonus shares once allotted shall rank
pari-passu in all respects and carry the same rights as the existing Equity Shares and shall be entitled 
to participate in full in any dividend and other corporate action, recommended and declared after
the new equity shares are allotted. The details pertaining to the Bonus issue of equity shares as per
Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is
provided in Annexure II.

The meeting commenced at 11:30 am and concluded at 04:05 p.m. Also note that the 
aforesaid information will be available on our website www.sonata-software.com.  

This is for your information and records. 
Thanking you, 

Yours faithfully, 
For Sonata Software Limited 

Mangal Kulkarni 
Company Secretary, Compliance Officer and Head Legal 

Encl: As above 
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ANNEXURE I 
Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 

   Sl. No. Particulars in respect of the Event Details/Information of the Event 

1. Name of the entity forming part of the 
merger, details in brief such as size, 
turnover etc. 

Sopris Systems LLC, is a US based Corporation, 
wholly-owned subsidiary of Sonata Software North 
America, Inc. 
Turnover: US $ 2,162,298 (as at 31st March, 2022) 

2. Whether the transaction would fall within 
related party transaction(s)? If yes, 
whether the same is done at “arm’s 
length” 

Not applicable 

3. Industry/area of business of the entity 
being merged 

Information Technology and Computer services 
activities. 

4. Rationale for merger For operational convenience in the US. 

5. In case of cash consideration – amount or 
otherwise share exchange ratio 

Not applicable. It is proposed to merge Sopris 
Systems LLC with Sonata Software North America, 
Inc. a wholly owned subsidiary of the Company. 

6. Brief details of change in shareholding 
pattern (if any) of listed entity 

There will be no change in shareholding pattern of 
Sonata Software Limited. 
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ANNEXURE -II 
Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 
 

   Sl. No. Particulars Disclosure 

1. Type of securities proposed to be issued 
(viz. equity shares, convertibles etc.) 

Equity Shares 

2. Type of issuance (further public offering, 
rights issue, depository receipts 
(ADR/GDR), qualified institutions 
placement, preferential allotment etc.) 

Bonus Issue 

3. Total number of securities proposed to 
be issued or the total amount for which 
the securities will be issued 
(approximately) 

35,053,102 

4. Whether bonus is out of free reserves 
created out of profits or share premium 
account 
 

It will be from Share premium account 

5. Bonus ratio 1:3 (1 equity share for every 3 equity shares held 
by the Shareholders of the Company as on the 
record date) 

6. Details of share capital - pre and post 
bonus issue 

Pre-Issue – 105,159,306 
Post Issue – 140,212,408 

7. Free reserves and/ or share premium 
required for implementing the bonus 
issue 

INR - 35,053,102, will be required from share 
premium account for implementing the bonus 
issue 

8. Free reserves and/ or share premium 
available for capitalization and the date 
as on which such balance is available 

Security Premium available as on 31st March 2022 
– INR 4,496 Lakhs 

9. Whether the aforesaid figures are 
audited 

Yes 

10. Estimated date by which such bonus 
shares would be credited/dispatched 

Within 2 months from the date of Board approval 
i.e. by 24th September 2022 
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Sonata Software - Consolidated Q1 FY 22-23 PAT at ₹ 107.8 Crores, YoY growth of 24% 
announces one bonus share for every three equity shares held. 
Bengaluru, July 25, 2022                                                               
             
Sonata Software, a global IT services and technology solutions company, today reported its unaudited financial 
results for its 1st quarter ended 30th June 2022. 

 

Speaking on the results Mr. Srikar Reddy, Managing Director of the Company said: 

We continue to execute well on our goal of being a strategic partner for our clients in building world class digital 
enterprises through our unique PlatformationTM methodology. We see the demand situation for digital services 
being stable with growth in both existing accounts and new deal pipeline.   

Talent management continues to be a major focus.  A comprehensive talent plan, comprising of several initiatives 
like employee training and development, engagement, and retention, building in advance capacity for future 
growth and upgrading of existing talent capabilities. 

Our India business has continued to show robust growth with greater focus on cloud and digital infrastructure. 

The management team has been strengthened with the addition Roshan Shetty as Chief Revenue Officer, Balaji 
Kumar as Chief Human Resource Officer and Hemant Kumar Bhardwaj as Chief Marketing Officer. This senior 
global leadership team led by Samir Dhir is now poised to steer Sonata to greater success.  

The board in its meeting today also approved issue of one bonus share for every three equity shares held subject 
to all statutory and stakeholder approvals.  

 

in ₹ Crores

30-Jun-22 31-Mar-22 QoQ 30-Jun-21 YoY
Revenues
International IT Services 436.8              413.9            6% 323.9            35%

Domestic- Products & Services  1,343.1          1,051.0         28% 946.2            42%
Consolidated 1,778.9          1,463.6         22% 1,268.5         40%

EBITDA
International IT Services 116.1              113.8            2% 97.1               20%

Domestic- Products & Services 44.0                39.5               11% 32.4               36%

Consolidated 159.8              153.1            4% 129.1            24%

PAT
International IT Services 76.0                72.4               5% 63.7               19%

Domestic- Products & Services 31.8                28.5               12% 23.0               38%

Consolidated 107.8              100.9            7% 86.7               24%

Description
   For the Quarter ended

http://www.sonata-software.com/
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Performance Highlights for the quarter:   

• Consolidated: 
 Revenues at ₹ 1778.9 crores; YoY growth of 40% 
 EBITDA at ₹ 159.8 crores; YoY growth of 24% 
 PAT at ₹ 107.8 crores; YoY growth of 24% 
 DSO days is at 40 days. 
 Cash and equivalents of approximately ₹ 508.2 Crores (net of borrowings). 

 
• International IT Services: 
 Revenues at ₹ 436.8 crores; YoY growth of 35% 
 Revenue in USD at 56.8 Million, YoY revenue growth of 27.7% in USD terms  
 Sonata’s approach to Digitizing business using Platformation™ 
 EBITDA at ₹ 116.1 crores; YoY growth of 20% 
 PAT at ₹ 76 crores; YoY growth of 19% 
 Addition of 10 new customers. 
 Strong cash and liquidity positions maintained. DSO is at 41 days. 
 Our pipeline continues to be healthy and strong through multiple new digital wins from existing and new 

customers. 
 

• Domestic Products & Services: 
 Revenues at ₹ 1343.1 crores; YoY growth of 42% 
 DSO days at 38 days. 
 EBITDA at ₹ 44.0 crores; YoY growth of 36% 
 PAT at ₹ 31.8 crores; YoY growth of 38% 

 
About Sonata Software 
Sonata is a global technology company, that enables successful platform based digital transformation initiatives 
for enterprises, to create businesses that are connected, open, intelligent, and scalable. Sonata’s Platformation™ 
methodology brings together industry expertise, platform technology excellence, design thinking-led innovation 
and strategic engagement models to deliver sustained long term value to customers. A trusted partner of world 
leaders in the Retail, Manufacturing & Distribution, Travel and Software industries, Sonata’s solution portfolio 
includes its own digital platform such as Brick & Click Retail Platform©, Modern Distribution Platform©, Rezopia 
Digital Travel Platform©, RAPID DevOps Platform©, Kartopia E-commerce Platform© , Halosys Mobility 
Platform©, and Commodity CTRM Platform©, best-in-class capabilities on ISV digital technology platforms such 
as Microsoft Dynamics 365, Microsoft Azure, SAP Hybris, Cloud Engineering and Managed Services, as well as new 
digital applications like IoT, Artificial Intelligence, Machine Learning, Robotic Process Automation, Chatbots, Block 
Chain and Cyber Security. Sonata’s people and systems are nurtured to bring together the depth of thought 
leadership, customer commitment and execution excellence to make a difference to business with technology. 
 
For further information, please contact: 
 
Nandita Venkatesh 
Sonata Software Limited (CIN- L72200MH1994PLC082110) 
A.P.S. Trust Building, Bull Temple Road, N.R. Colony, Bangalore 560019, India 
Tel: +91 80 67781999 
nandita.v@sonata-software.com  
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