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Dear Shareholders,
Trust you and your loved ones are safe and keeping well.

We are pleased to share with you the report for Q2’25.

We remain optimistic about our long-term vision and growth prospects. “In Q2’'25, our International business
delivered 2.3% QoQ growth. During the quarter, we won three large deals, our first multi-million-dollar deal on
Microsoft Fabric, and a Gen Al modernization with a Top 50 global Pharma client leveraging our “responsible first”
differentiated Harmoni.Al offering. We remain optimistic about our long-term vision and growth prospects of
Sonata “.

Speaking on the results, Mr. Sujit Mohanty, MD & CEO of Sonata Information Technology Limited said, “We acquired

new clients across all hyperscalers and platform businesses during the quarter, driving diversified growth for our
business. Our newly formed IT Security business offerings enabled wins during the quarter’”.

With Best Wishes,

Samir Dhir Jagannathan CN
Managing Director & CEO Chief Financial Officer
DIN- 03021413
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Quarterly Report to Shareholders — Q2’25

Key Financial Highlights:

Quarter Ended September 30, 2024

International Services:

e Revenue for Q2’25 in USD at 84.6 Mn, QoQ growth of 2.3% and YoY growth of 4.6%.
e Revenues for Q2’25 at X 707.9 crores; QoQ growth of 2.9%.
e Net Profit for Q2’25 stood at X 62.2 crores; QoQ de-growth of 4.5% and YOY 25.7%.

Domestic Business:

e Revenues for Q2’25 at X 1,461.9 crores; QoQ de-growth of 21.0% and YoY growth of 17.5%
e Net Profit for Q2’25 at X 44.3 crores; QoQ growth of 9.5% and YOY 9.5%.

Consolidated:

e Revenues for Q2’25 at X 2,169.8 crores; QoQ de-growth of 14.1% and YoY growth of 13.4%.
e Net Profit for Q2’25 stood at X 106.5 crores; QoQ growth of 0.8% and YOY de-growth 14.3%.

Other Highlights:

e 400+ active clients as of September 30,2024
e 8 new clients added during the quarter

People:

e ~ 6,908+ Sonatians as of September 30,2024
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International IT Services

Key Financial Metrics & Ratios
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(X Crore) Q2 FY2025 | Q1 FY2025 | Q2 FY2024 | Q-0-Q Y-o-Y
Revenue 707.9 687.8 670.0 2.9% 5.7%
EBITDA* 128.9 128.8 154.9 0.1% | (16.8%)
Net Profit? 62.2 65.1 83.7 (4.5%) | (25.7%)

Key Ratios Q2 FY2025 | Q1 FY2025 | Q2 FY2024
Effective Tax Rate (%) 26.7% 25.4% 25.4%
Net Profit Margin® (%) 8.7% 9.3% 12.3%
DSO (Days) 45 45 45

Domestic- Products & Services

(X Crore) Q2 FY2025 | Q1 FY2025 | Q2 FY2024 Q-0-Q Y-o-Y
Revenue 1461.9 1849.4 12441 (21.0%) | 17.5%
EBITDA 48.4 47.3 42.5 2.2% 14.0%
Net Profit 44.3 40.5 40.5 9.5% 9.5%

Key Ratios Q2 FY2025 | Q1 FY2025 | Q2 FY2024
Effective Tax Rate (%) 25.5% 25.7% 25.4%
Net Profit Margin (%) 3.0% 2.2% 3.2%
DSO (Days) 35 35 35

Consolidated

(X Crore) Q2 FY2025 | Q1 FY2025 | Q2 FY2024 | Q-0-Q Y-o0-Y
Revenue 2169.8 2527.4 1912.6 (14.1%) | 13.4%
EBITDA 177.3 176.2 197.3 0.7% | (10.1%)
Net Profit? 106.5 105.6 124.2 0.8% | (14.3%)
Diluted EPS* (Rs.) 3.84 3.81 4.48 - -

*EBITDA (Before Other income)

Note:

*EPS is not annualized

Sonata Software Ltd.
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[Part | ® In khs, except per share data,
- Statemunt of usaudited consclidated Mnanclal results for the guarter sad six mosths period ended September 30, 2024 i
| Quartar ended St months ended Yoar ended

o defonid Supteenber 30,2024 | Jane 30,2024 | Septeembec 30, 2023 | Septamber 30,2024 | September 30,2023 | March 31,2024
| ! (Unaudited) (Unoudited) (Unoudited) {Unsudited) (Unaadited) (Audited)
1 Revenoe from operatons 21680% 28740 181257 455716 392810 851,506
2 |Othet incomu L91E 1,87 2320 3,806 5133 12,555
3 Totalincoma {1+ 2| 2,158,901 2,54,630 193577 473,512 3,97.543 873,851
. ‘(W
{{a] Parchase af stock-in-trade (traded good| 142,060 110,566 1,07 804 312,626 372353 548 887
;m Changes in inventoties of stock in-trade 7343 [4,841) (16,293 6,000 115,282) (6,018)
‘m Employee benefits expense apare 38924 33982 T 66,596 133,45
‘id) Finance costs 1817 .0 2067 39s 415 2501
_4e| Depreciaton and amortzation sepense 3292 R R 2 ERET 6,619 b5 13,153
1) Other expanyes 1RAT7 19,478 16,542 13,3355 11,584 7,108
IL'“'“ 2,04,467 240,456 1,76,926 444,923 3,65,855 3,10,257
s ‘M before exceptional item and tax (1 - 4) 18,438 1417 18,651 28,009 32,088 63,600
6 ’w I (Reder Note €]
Chasges in lalr value of contingent consideration payable 17 456
7 ‘M before tax (5 - 6) 14,438 a1 18,651 20,09 32.088 46,138
L] j‘!u axpense
1] Current tax AL LY 5120 Spa0 9,305 9303 15,234
2] Deferred tax (A0 13,500} 1615 13,908} {2.0a8) 12,M6}
Total tas sxpense 11 4234 7,396 7,659 15,258
9 Profit foe the peried (7 - 8] 12417 21,213 24,429 30,850
10 Other comprehansive income
1 Items that wil nat be rechsvified to profe/|loss)
|] Remeasurament of the defimed bunefil plans 10 592 pF3) 56
() Equity instruments thweugh other comgreheniive income (249) (274} .
() Incomse Lax refating Lo fteemw that will not be reclissifind 1o profit/[loss) {17 {132) “4 (149} 153) (&5)
(2 Items that will be redassified to peofit or {loss)
(0} kxchange def in g the fi | of foregn
operations 441 m 88 613 07 17t
|b} Fair value changes on dervatives designated as cash flow bedge, net 11423) 639 158 (764} 1280 69
| |cd Income tax refating to tems that wil be rechassified to profa/|loss) 2ar {205 (111) 38 (331) (1)
Total (710) ree m 6 1224 0
1 Tetal comprehensive income for the period |9 + 10) 9939 11,329 12,758 21,269 25,653 3L670
;ot the total comprehensive noome above, profie for the perod attributable to:
Owners of the Company 10,029 10,43 122417 n.213 20429 10850
Noe - controlling interest - - - - - -
10,649 10,563 12417 21,213 24,429 30,850
;OI the 10tal comprebensive income above, othet compeehensive income for the
period attrivutable to:
[Omners of the Company 1714) rea 11 0 1224 Ko
Fom - controfling svterest - - - - - -
| 710) 766 341 56 1,224 020
Io! the 1otal comprehensive ncome above, total comprehensiee income
Jattrioutable to:
pmwn of the Company a5 13,529 12,758 .06 25053 e
|Non - controling mecost - - - - -
9939 11,329 12,758 21,269 25,653 31,670
12 lmmmnwpnmuf-p 2,776 277 1387 [ 2,776 1,387 2,775
11 Other equity (Rafor Note 3) L37ase 147,854 118078 17854 128,678 13785
14 Carnings / (loxs] per squity shars (of ¥ 1/~ aach) {Refer Note 3 & 4]
(#) Basic |in ) 3.84 351 448 784 a.81 1112
(b] Diuted |in ®) 383 3z0 447 78 arm 1110
_See accompanying notes to the consolidated financal results
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Note: This report is for information purposes. Green Initiative is an effort of the Government of India
which aims at reducing paper consumption thereby contributing to a greener environment. In harmony
with that we are circulating this over email to shareholders who have updated their e-mail addresses with
the Depository Participant.

You are requested to update/intimate the email address (E-mail ID) and any change in the email address
with the Depository Participant.

SONATA SOFTWARE LIMITED
(CIN No. L72200MH1994PLC082110)

Registered Office:

208, TV Industrial Estate, 2" Floor, S K
Ahire Marg,

Worli, Mumbai — 400 030

Corporate Office

Tower-A, Sonata Towers, Global Village (Sattva Global City),
RVCE Post, Kengeri Hobli, Mysore Road,

Bengaluru 560059, India

Tel: 91-80-6778 1000

E-mail: investor@sonata-software.com

Website: www.sonata-software.com
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